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MARKET REPORT

CONNECTICUT

FIRST QUARTER | 2024

Home buyers and sellers began the first quarter of 2024 with optimism that the Fed would relax its monetary
policy and spur needed increases in inventory and sales. Coming off a multi-year period of rising rates, declining
inventory, and sales tumbling to a 28-year low in 2023, pent-up market demand was ready to pounce. InQ1, the
Fed maintained its hawkish stance against some persistent inflation numbers, and the residential real estate
market has tightened even further from 2023 levels.

Our industry’s main indices, which quantify the number of sales, new listings, average days on the market, and
list-to-sell price ratios, are either down or flat year over year (YOY). Incidental and incremental improvements
are misleading. The broad-based market improvements anticipated for 2024 have yet to materialize. Yet, once
consumers feel the Fed Funds rate is being relaxed, and hopefully it will be late this month, the market and its
indices should respond quickly and favorably.

Although the numbers appear to paint a stagnant market, activity is bounding, and pending contracts are starting
torise, pointing to predictions of a steadily growing market. At that pivot point, inventory of properties for sale
should climb off current all-time lows. Many sellers will feel unlocked from their current homes as they can then
move to something that may better suit their needs. Buyers, who have had very limited choices and shrinking
affordability, will look again at purchasing. The market is ready to rebound and stabilize from the uncharacteristic
issues of the last few years. Consumers are ready to get used to a 'new normal’ of mortgage rates slightly higher
than the 3-4% range of a few years back. Choices, price stability, balanced supply and demand, and reasonable
market times are in the best interest of our industry and are hopefully right around the corner.

Clinclace Sedgms2

CANDACE ADAMS,
President & CEO

Prepared by Candace Adams, President & CEO, cadams@bhhsne.com | Gregg Wagner, SVP, New Homes, Land and Commercial, greggwagner@bhhsne.com



CONNECTICUT

ALL PROPERTY TYPES @O

FAIRFIELD COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

HARTFORD COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

LITCHFIELD COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

MIDDLESEX COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

NEW HAVEN COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

NEW LONDON COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

TOLLAND COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

WINDHAM COUNTY @ @

Single Family Homes M Q Condo-Townhome M Q

8 MONTHLY REPORT AVAILABLE FOR SPECIFIED CITY/AREA/NEIGHBORHOOD.
QUARTERLY REPORT AVAILABLE FOR SPECIFIED CITY/AREA/NEIGHBORHOOD.

Cities, areas, neighborhoods or property types within a county that are not represented indicate there is not enough sold data to produce a monthly or
quarterly report for that specific city. If you are interested in information for a specific city, area, neighborhood and/or property type, please contact us.


https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_ALL.htm
#snapshot
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Fairfield_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_fairfield_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Fairfield_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_fairfield_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Fairfield_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_fairfield_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Hartford_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_hartford_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Hartford_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_hartford_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Hartford_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_hartford_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Litchfield_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_litchfield_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Litchfield_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_litchfield_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Litchfield_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_litchfield_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Middlesex_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_middlesex_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Middlesex_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_middlesex_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Middlesex_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_middlesex_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_Haven_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_haven_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_Haven_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_haven_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_Haven_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_haven_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_London_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_london_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_London_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_london_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_New_London_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_new_london_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Tolland_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_tolland_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Tolland_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_tolland_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Tolland_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_tolland_all.htm#condo
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Windham_ALL.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_windham_all.htm
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Windham_SFR.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_windham_all.htm#singlefamily
https://www.bhhsneproperties.com/mce/prj/bne/Graphs/MT/preview/CT_Windham_CND.htm
https://mce.datafloat.com/prj/bne/graphs/qr/2024q1/ct_windham_all.htm#condo

CONNECTICUT | Q1 2024
REAL ESTATE SNAPSHOT - Change since this time last year
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REAL ESTATE SNAPSHOT

CONNECTICU

T

All Property Types | Q1 2024

New Listings 8671 9126 -4.99% 8671 9126 -4.99% %
Sold Listings 6331 7037 -10.03% ¥ 6331 7037 -10.03% ¥
Median List Price (Solds) $355,000 $324,900 9.26% * $355,000 $324,900 9.26%
Median Sold Price $364,900 $325,000 12.28% $364,900 $325,000 12.28%
Median Days on Market 40 23 73.91% * 40 23 73.91% *
Average List Price (Solds) $530,362 $475,987 11.42% $530,362 $475,987 11.42% *+
Average Sold Price $533,149 $474,459 12.37% * $533,149 $474,459 12.37% *
Average Days on Market 57 44 29.55% * 57 44 29.55%
List/Sold Price Ratio 101.8% 100.5% 1.28% *+ 101.8% 100.5% 1.28% *+

Fairfield 2482 2766 -10% 1610 1835 -12% 4 | $554 K $525 K 5.43% 4+ 48 38 26% +
Single Family Homes 1847 1973 -6.39% ¢ 1131 1241 -8.86% $695 K $617 K 13% *+ 51 41 24% +
Condo-Townhome 635 793 -20% | 479 594 -19% | $375K  $350K  7.23% | 42 33 27% *+
Hartford 1904 1954 -2.56% ¥ 1522 1610 -5.47% ¥ $315K $282 K 12% *+ 32 12 167% “*
Single Family Homes 1402 1529 -8.31% ¥ 1139 1224 -6.94% ¥ $338 K $303 K 11% *+ 34 13 162% “*
Condo-Townhome 502 425 18% 383 386 -0.78% | $240 K $215 K 12% *+ 27 8 238% T
Litchfield 514 495 3.84% * 386 432 -11% | $329K $294 K 12% * 49 36 36% +
Single Family Homes 421 440 -4.32% 4| 308 365 -16% % | $375K  $310K 21% *| 52 41 27% *
Condo-Townhome 93 55 69% * 78 67 16% 4| $223K  $180K 24% | 45 20 125% +
Middlesex 458 473 -3.17% 340 356 -4.49% ¥ $360 K $337 K 6.82% 39 16 144% “+
Single Family Homes 366 383  -4.44% 272 280 -2.86% ¥ $403 K $376 K 7.18% 41 18 128% “*
Condo-Townhome 92 90 2.22% 68 76 -11% & $234 K $189 K 24% 31 12 158%
New Haven 1881 2098 -10% 1407 1677 -16% 4 | $340K $290 K 17% * 42 25 68% +
Single Family Homes | 1390 1535 -9.45% +# | 1045 1260 -17% % | $360K  $310K 16% | 43 29 48%
Condo-Townhome 491 563 -13% 4 | 362 417 -13% % | $251K  $210K 19% 4| 42 14 200%
New London 786 738 6.50% 563 598 -5.85% ¥ $320 K $292 K 9.50% 35 14 150% “*
Single Family Homes 687 641 7.18% 484 507 -4.54% ¥ $332 K $312 K 6.41% *+ 36 16 125% “*
Condo-Townhome 99 97 2.06% 79 91 -13% ¥ | $220K $187 K 18% 30 6 400% *+
Out Of Area 21 13 62% 7 15 -53% 4 | $490K $800 K -39% ¥ 39 39 0.00%

Single Family Homes 16 10 60% * 5 12 -58% ¥ [ $1.05M  $795K 32% *| 29 57 -49%
Condo-Townhome 5 3 67% * 2 3 -33% % | $323K  $800K -60% 4 | 49 22 123% +
Tolland 317 314 0.96% 261 267 -2.25% ¥ $330 K $297 K 11% *+ 34 12 183% “*
Single Family Homes 257 265 -3.02% ¥ 224 231 -3.03% ¥ $355 K $305 K 16% *+ 34 13 162% “*
Condo-Townhome 60 49 22% 37 36 2.78% * $195 K $170 K 15% 33 9 267% “*
Windham 308 275 12% * 235 247 -4.86% ¥ | $325K $292 K 11% * 35 19 84%
Single Family Homes 282 243 16% | 222 233 -4.72% 4| $325K  $305K 6.56% * | 35 19 84% *+
Condo-Townhome 26 32 -19% 4 13 14 -7.14% $245 K $256 K -4.11% ¢ 15 19 -21% ¥
Total 8671 9126 -4.99% ¥ 6331 7037 -10% & $365 K $325 K 12% *+ 40 23 74%
Single Family Homes 6668 7019 -5.00% ¥ 4830 5353 -9.77% ¥ $395 K $350 K 13% *+ 41 26 58% “*
Condo-Townhome 2003 2107 -4.94% ¥ 1501 1684 -11% & $265 K $240 K 10% 36 19 89%




CONNECTICUT

MARKET OVERVIEW

Q1 2024 | SINGLE FAMILY HOMES
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New Listings 6668 7019 5% 4 6668 7019 5% 4
Sold Listings 4830 5353 -9.77% + 4830 5353 -9.77% +
Median List Price (Solds) $389,900 $349,900 11.43% “*+ $389,900 $349,900 11.43% “*+
Median Sold Price $395,000 $349,900 12.89% *+ $395,000 $349,900 12.89% *+
Median Days on Market 41 26 57.69% * 41 26 57.69% *
Average List Price (Solds) $590,311 $524,084 12.64% $590,311 $524,084 12.64%
Average Sold Price $592,453 $521,000 13.71% * $592,453 $521,000 13.71% “*+
Average Days on Market 59 46 28.26% ™ 59 46 28.26% ™
List/Sold Price Ratio 101.8% 100.3% 1.53% + 101.8% 100.3% 1.53% +
TEN-YEAR MARKET HISTORY
Q1 2024 | SINGLE FAMILY HOMES
Average Sale Price vs. Number of Sold Properties each Year
** Sold Properties for current year are annualized based on actual sales year-to-date
Price nits
700K S 30,000
FES0K H
FE00K H
$550K H
$500K —
F450K H
F400K H
F350K -
2016 2mv 2018 209 2020 2021 2022 2023 2024
O Average Sale Price $388K F407K F405K 357K F494K Fo6K Fa85K 633K Fo0EK
M Sold Properties 35,770 36979 36 521 35,836 44 467 44 024 35,307 27,723 35 684
Average List Price 405K F425K F422K F414K 307K Fo6EK FaTEK FE22K 04K
List/Sell Price Ratio 95.65% 95.80% 96.00% 95.95% 97.43%  10003% 101.64% 101.79% 100.36%
Avg. Days on Market g4 g1 a3 79 69 44 36 35 59




CONNECTICUT

Q1 2024 | SINGLE FAMILY HOMES

Average Sales Price | Average sales price for all properties sold.
Average Days on Market | Average days on market for all properties sold.

Price
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Q1 2024 | SINGLE FAMILY HOMES

Sale Price as a Percentage of Original Price | Average sale price of property as percentage of final list price.
Average Days on Market | Average days on market for all properties sold.

Price
F750K 5

700K

FE50H

FE00K

550K H

FS00K -

=
"y o

m 100%
| I | A"' I ¥

Q' Q3 2421 o122 Q2722 Q322 Q422 a2l

B ListPrice

— Ayerage Days on Market

Q2'23 @323

- Average Sales Price

ol
02723 0373

- Sales Price

AVERAGE SALES PRICE AND AVERAGE DAYS ON MARKET

2423

2423

2124

o124

DOM
- 65

- G0

-39S

-0

- 45

- 40

F35

-30

SALES PRICE AS A PERCENTAGE OF ORIGINAL PRICE & AVERAGE DOM

DOM
- 63

&0

55

50

L a5

- 40

35

30



CONNECTICUT ° TOP

— PROPERTIES FOR SALE AND SOLD PROPERTIES

Q1 2024 | SINGLE FAMILY HOMES

Properties for Sale | Number of properties listed for sale at the end of quarter.
Sold Properties | Number of properties sold.
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— S0ld Properties - Properies for Sale
— \[ONTHS SUPPLY OF INVENTORY

Q1 2024 | SINGLE FAMILY HOMES

Months Supply of Inventory | Properties for sale divided by number of properties sold.

Units Listed | Number of properties listed for sale at the end of month.

Units Sold | Number of properties sold.

IUnits MOMNTHS
20,000 r3
15,000 4
10,000 4

5,000
o4

Q2 Q321 Q421 Q122 Q222 Q@3tdz Q422 @123 Q223 Q323 423 124

—— Units Listed s Units Sold [ Below 5 months [ Above 5 montns



CONNECTICUT

MEDIAN SALE PRICE AND UNITS SOLD

Q1 2024 | SINGLE FAMILY HOMES

Median Sale Price vs. Number of Sold Properties each Year

Price
F450K 5

F400K

350K H

F300K H

F250K H

F200K -

Lnits
- 50,000

2016 2m7 2018 2019 2020 2021 2022 2023 2024

B Median Sale Price

Fao2K F258K 266K $270K F31aK 350K F375K F400K 35K

M sold Properties

35770 36979 36521 36,836 44467 44024 35307 27723 35684

Median List Price

260K F265K F273K F275K F3EK 350K 370K 390K 350K

Ligt/Sell Price Ratio

95.65% 95.80% 96.00% 95.95% 9743%  10003% 10164% 101.75%  100.36%

Med. Days on Market

33 a3 63 ] 41 24 18 13 41

PROPERTIES SOLD BY PRICE RANGE (IN THOUSANDS)

Q1 2024 | SINGLE FAMILY HOMES

Number of properties sold in the previous two quarters

IInits
3,500+

3,000

2,500

2,000

1,500

1,000

5200+

o-

50 - 99K

F100K - 149K F150K - 195K F200K - 205K F300K - 433K FS00K - 633K F700K - 0.93M Fin+

B ouarter4 2023 [ cuarter 1 2024



CONNECTICUT

MARKET OVERVIEW

Q1 2024 | CONDO-TOWNHOME
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New Listings 2003 2107 -4.94% 4 2003 2107 -4.94% 4
Sold Listings 1501 1684 -10.87% # 1501 1684 -10.87%
Median List Price (Solds) $260,000 $235,000 10.64% $260,000 $235,000 10.64%
Median Sold Price $265,000 $240,000 10.42% *+ $265,000 $240,000 10.42% *
Median Days on Market 36 19 89.47% * 36 19 89.47% *
Average List Price (Solds) $337,455 $323,099 4.44% T+ $337,455 $323,099 4.44% T+
Average Sold Price $342,320 $326,519 4.84% T+ $342,320 $326,519 4.84% T+
Average Days on Market 52 40 30% 52 40 30%
List/Sold Price Ratio 101.9% 101.4% 0.54% * 101.9% 101.4% 0.54% *
TEN-YEAR MARKET HISTORY
Q1 2024 | CONDO-TOWNHOME
Average Sale Price vs. Number of Sold Properties each Year
** Sold Properties for current year are annualized based on actual sales year-to-date
Price nits
F400K - - 13,000
-12,000
F350K H
$300K H
$250K —
F200K -
2016 2mv 2018 209 2020 2021 2022 2023 2024
O Average Sale Price $225K 228K F22eK Fa24K F251K 282K $309K 345K F345K
M Sold Properties §,6a7 9157 9175 9108 10,082 12,037 10,051 7,581 10,023
Average List Price 234K F23TK 236K F23K F257K J2E1K F304K $338K F340K
List/Sell Price Ratio 96.38% 95.43% 97.08% 96.95% 97.73% 10013%  101.72% 10213% 101.33%
Avg. Days on Market 50 g9 g9 76 69 47 36 32 53




CONNECTICUT ° TOP

AVERAGE SALES PRICE AND AVERAGE DAYS ON MARKET
Q1 2024 | CONDO-TOWNHOME

Average Sales Price | Average sales price for all properties sold.
Average Days on Market | Average days on market for all properties sold.

Price DO
F3I50K ro5
F360K 4
F340K 4
F320K

F300K H

F280K H

F260K -
c2' Q3 2421 o122 Q2722 Q322 Q@422 OM'23 Q2'23 Q323 Q423 Q124

— Ayerage Days on Market - Average Sales Price

SALES PRICE AS A PERCENTAGE OF ORIGINAL PRICE & AVERAGE DOM
Q1 2024 | CONDO-TOWNHOME

Sale Price as a Percentage of Original Price | Average sale price of property as percentage of final list price.
Average Days on Market | Average days on market for all properties sold.
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CONNECTICUT

— PROPERTIES FOR SALE AND SOLD PROPERTIES

Q1 2024 | CONDO-TOWNHOME

Properties for Sale | Number of properties listed for sale at the end of quarter.
Sold Properties | Number of properties sold.
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— S0ld Properties - Properies for Sale
MONTHS SUPPLY OF INVENTORY
Q1 2024 | CONDO-TOWNHOME
Months Supply of Inventory | Properties for sale divided by number of properties sold.
Units Listed | Number of properties listed for sale at the end of month.
Units Sold | Number of properties sold.
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CONNECTICUT

MEDIAN SALE PRICE AND UNITS SOLD

Q1 2024 | CONDO-TOWNHOME

Median Sale Price vs. Number of Sold Properties each Year

Price
F280K 5

F260KH

F240K H

F220K H

F200K

$180K

160K

140K -

Lnits
~13,000

—

2016 2017 2018 2019 2020 2021 2022 2023 2024
HE Median Sale Price  $162K F167K F171K $170K $190K £200K $230K F260K $265K
M Sold Properties 8,657 9,157 8175 9,106 10,082 12037 10,051 7,981 10,023

Median List Price

168K F175K F178K F175K 195K F207K 225K F250K 260K

Ligt/Sell Price Ratio

96.35% 96.43% 97 .05% 96.95% 8773% 10013% 101.72%  10213%  101.33%

Med. Days on Market

62 a8 62 a2 42 23 13 13 ar

PROPERTIES SOLD BY PRICE RANGE (IN THOUSANDS)

Q1 2024 | CONDO-TOWNHOME

Number of properties sold in the previous two quarters

LInits
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F100K - 143K F100K - 133K F200K - 299K F300K - 499K F500K - 695K 700K - 0.95M Fin+

B ouarter4 2023 [ cuarter 1 2024



START YOUR STORY WITH US
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50,000+ agents | 1,500+ offices | 50 states
12 Countries & Territories | 4 Continents

Ei_er'_(li"vl\}ﬁE BERKSHIRE HATHAWAY IS WHO WE ARE,
HOMESERVIGES HOMESERVICES IS WHAT WE DO.

NEW ENGLAND ©2023 An independently operated subsidiary of HomeServices of America, Inc., a Berkshire Hathaway affiliate and a franchisee of
BHH Affiliates, LLC. Berkshire Hathaway HomeServices and the Berkshire Hathaway HomeServices symbol are registered service
P RO PE RT' ES marks of HomeServices of America, Inc.® Equal Housing Opportunity.

The statistics presented in the Quarterly Market Report are compiled based on figures and data generated by IDC Global and Datafloat for the benefit of Berkshire Hathaway
HomeServices New England Properties. Due to possible reporting inconsistencies, Days on Market (DOM), average prices and rates of appreciation should be used to analyze trends
only. Due to MLS reporting methods and allowable reporting policy, this data is only informational and may not be completely accurate. Data maintained by the MLSs may not reflect all
real estate activity in the market. All information should be independently reviewed and verified for accuracy. Properties may or may not be listed by the office/agent presenting the
information.

Copyright ©2024 Berkshire Hathaway HomeServices New England Properties.
Information not verified or guaranteed. If your home is currently listed with a Broker, this is not intended as a solicitation.


https://www.idcglobal.com
https://www.datafloat.com

